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To the Board of Trustees 
Chief Tahgee Elementary Academy Inc. 
Fort Hall, Idaho 

Report on the Financial Statements 

Deaton & Company, Chartered 
Certifled Public Accountants 

2 15 North 9th, Suite A 
Pocatello, Idaho 8320 1-5278 

(208) 232-5825 
Members of Idaho Society of Cenificd Public Accountants 

Members of American lnstit11tc of Ccnificd Public Accountants 

INDEPENDENT AUDITOR'S REPORT 

DB1"fflll 

We have audited the accompanying financial statements of the governmental activities, each major fund, and the 
aggregate remaining fund information of Chief Tahgee Elementary Academy Inc. as of and for the year ended June 30, 
2017, and the related notes to the financial statements, which collectively comprise the Academy's basic financial 
statements as listed in the table of contents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
accounting principles generally accepted in the United States of America; this includes the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit in 
accordance with auditing standards generally accepted in the United States of America and the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal control relevant to the entity's preparation and fair presentation of the financial statements in 
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimate? made by management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinions. 

Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial 
position of the governmental activities, each major fund, and the aggregate remaining fund information of Chief Tahgee 
Elementary Academy Inc., as of June 30, 2017, and the respective changes in financial position for the year then 
ended in accordance with accounting principles generally accepted in the United States of America. 



Other Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that budgetary comparison 
information on pages 25-28, the Schedule of Employer's Share of Net Pension Liability on page 29, and the Schedule 
of Employer Contributions on page 29, be presented to supplement the basic financial statements. Such information, 
although not a part of the basic financial statements, is required by the Governmental Accounting Standards Board. 
We have applied certain limited procedures to the required supplementary information in accordance with auditing 
standards generally accepted in the United States of America, which consisted of inquiries of management about the 
methods of preparing the information and comparing the information for consistency with management's responses to 
our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic financial 
statements. We do not express an opinion or provide any assurance on the information because the limited 
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance. 

Management has omitted the required management's discussion and analysis that accounting principles generally 
accepted in the United States of America require to be presented to supplement the basic financial statements. Such 
missing information, although not a part of the basic financial statements, is required by the Governmental Accounting 
Standards Board who considers it to be an essential part of financial reporting for placing the basic financial statements 
in an appropriate operational, economic, or historical context. Our opinion on the basic financial statements is not 
affected by this missing information. 

Other Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the 
Chief Tahgee Elementary Academy lnc.'s basic financial statements. The combining and individual nonmajor fund 
financial statements are presented for purposes of additional analysis and are not a required part of the basic financial 
statements. 

The combining and individual nonmajor fund financial statements are the responsibility of management and were 
derived from and relate directly to the underlying accounting and other records used to prepare the basic financial 
statements. Such information has been subjected to the auditing procedures applied in the audit of the basic financial 
statements and certain additional procedures, including comparing and reconciling such information directly to the 
underlying accounting and other records used to prepare the basic financial statements or to the basic financial 
statements themselves, and other additional procedures in accordance with auditing standards generally accepted in 
the United States of America. In our opinion, the combining and individual nonmajor fund financial statements are fairly 
stated in all material respects in relation to the basic financial statements as a whole. 

Report on Summarized Comparative Information 

We have previously audited the Academy's 2016 financial statements, and our report dated November 10, 2016, 
expressed an unmodified opinion on those audited financial statements. In our opinion, the summarized comparative 
information presented herein as of and for the year ended June 30, 2016, is consistent, in all material respects, with 
the audited financial statements from which it has been derived. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards , we have also issued our report dated October 31, 2017, on our 
consideration of the Chief Tahgee Elementary Academy lnc.'s internal control over financial reporting and on our tests 
of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The 
purpose of that report is to describe the scope of our testing of internal control over financial reporting and compliance 
and the results of that testing, and not to provide an opinion on internal control over financial reporting or on 
compliance. That report is an integral part of an audit performed in accordance with Government Auditing Standards in 
considering Chief Tahgee Elementary Academy lnc.'s internal control over financial reporting and compliance. 

Pocatello, Idaho 
October 31, 2017 



CHIEF TAHGEE ELEMENTARY ACADEMY INC 
STATEMENT OF NET POSITION 

AS OF JUNE 30, 2017 
WITH COMPARATIVE TOTALS AT JUNE 30, 2016 

Governmental 
Activities 

2017 

ASSETS 
Cash and cash equivalents $ 762,127 
State apportionment receivable 83,630 

Grants receivable 47,960 
Other receivable 22,167 
Prepaid expenses 6,408 
Capital assets, net of accumulated depreciation 417,923 

Total assets 1,340,215 

DEFERRED OUTFLOWS OF RESOURCES 
Deferred outflows - pension 244,661 

Total deferred outflows of resources 244,661 

LIABILITIES 
Accounts payable 7,439 
Salaries and benefits payable 32,816 

Payroll tax liability 
Grants received in advance 61,928 

Net pension liability 366,544 

Total liabilities 468,727 

DEFERRED INFLOWS OF RESOURCES 
Deferred inflows - pension 84,059 

Total deferred inflows of resources 84,059 

NET POSITION 
Net investment in capital assets 417,923 

Unrestricted 614,167 

Total net position $ 1,032,090 

The notes to the financial statements are an integral part of this statement. 
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Governmental 
Activities 

2016 

$ 636,840 
37,017 
62,668 
14,446 
16,101 

367,722 
1,134,794 

138,672 
138,672 

8,694 
32,437 

1,254 

197,738 
· 240,123 

108,267 
108,267 

367,722 
557,354 

$ 925,076 



CHIEF TAHGEE ELEMENTARY ACADEMY INC 
STATEMENT OF ACTIVITIES 

FOR THE FISCAL YEAR ENDED JUNE 30, 2017 
WITH COMPARATIVE TOTALS FOR THE YEAR ENDED JUNE 30, 2016 

Net (Expense) 
Revenue 

and 

Program Change in 

Revenues Net Position 

Function/Pro_g_rams 
GOVERNMENTAL ACTIVITIES 

Instruction 

Support services 
Child nutrition 

Total governmental activities 

Expenses 

$ 990,063 $ 

581 ,905 
112,304 

$ 1,684,272 

General revenues: 
State support 
Impact aid 

$ 

Charges 
for 

Services 

61,094 

61 ,094 

Interest and investment earnings 
Total general revenues 

Changes in net position 
Beginning net position 

Ending net position 

Operating 
Grants and 

Contributions 

$ 

$ 

284,657 

119,580 
60,847 

465,084 

Capital 
Grants and 

Contributions 

$ 27,821 

$ 27,821 

The notes to the financial statements are an integral part of this statement. 
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2017 2016 

Governmental 
Activities 

$ 

$ 

$ 

(616,491) 

(462,325) 
(51,457) 

(1,130,273) 

748,060 
488,496 

731 
1,237,287 

107,014 
925,076 

1,032,090 

Total 

$ (321,034) 

(336,855) 
(14,891) 

$ (672,780) 

673,716 
792,355 

334 
1,466,405 

793,625 
131,451 

$ 925,076 



ASSETS 
Cash and cash equivalents 
Receivables: 

State school apportionment 
Federal grant 
Prepaid expenses 
Other receivables 

lnterfund receivable 

T ota l assets 

LIA BILITIES AND FUND 
BALANCES 

Liab ilities: 

Accounts payable 
Salaries and benefits payable 
Payroll tax liability 
Grants received in advance 
lnterfund payable 

Total liabilities 

Fund Balances: 
Unassigned 

Tota l fund balances 

Total liabilit ies fund 
balances 

CHIEF TAHGEE ELEMENTARY ACADEMY INC 
BALANCE SHEET 

GOVERNMENTAL FUNDS 
JUNE 30, 2017 

WITH COMPARATIVE TOTALS AT JUNE 30, 2016 

General Shoban NAM 
Fund Tribes Nutrition Grant 

$ 699,999 $ 100 $ $ 61,928 

83,630 
42,478 

5,272 1,136 
22,1 67 
49,296 

$ 860,364 $ 100 $ 43,61 4 $ 61,928 

$ 7,439 $ $ $ 
32,816 

61,928 
100 43,614 

40,255 100 43,614 61,928 

820,109 
820,109 

$ 860,364 $ 100 $ 43,614 $ 61,928 

Non-Major 
Governmental 

Funds 

$ 100 

5,482 

$ 5,582 

$ 

5,582 
5,582 

$ 5,582 

The notes to the financial statement are an integral part of this statement. 
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2017 Tota l 2016 Total 
Governmental Governmental 

Funds Funds 

$ 762,1 27 $ 636,840 

83,630 37,017 
47,960 62,668 

6,408 16,101 
22, 167 14,446 
49,296 19,142 

$ 971,588 $ 786,214 

$ 7,439 $ 8,694 
32,816 32,437 

1,254 
61 ,928 
49,296 19,142 

151,479 61,527 

820, 109 724,687 
820,1 09 724,687 

$ 971,588 $ 786,214 



CHIEF TAHGEE ELEMENTARY ACADEMY INC 
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET 

TO THE STATEMENTS OF NET POSITION 
JUNE 30, 2017 

WITH COMPARATIVE TOTALS AT JUNE 30, 201 6 

Tota l fund balances for governmental funds 

Total net position reported for governmental activities in the 
statement of net position is different because: 

Capital assets used in governmental activities are not financial 
resources and the refore not reported in the funds 

Cost of capital assets 
Depreciation expense to date 

Some liabilities, including net pension obligations, are not due and payable 
in the current period and, therefore, are not reported in the funds 

Net pension liability 

Deferred outflows and inflows of resources related to the pension are applicable 
to future periods and, therefore, are not reported in the funds 

Deferred outflows of resources related to pensions (from pension schedule) 

Deferred inflows of resources related to the pension (from pension schedule) 

Total net position of governmental activities 

The notes to the financial statement are an integral part of this statement. 
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2017 2016 

$ 820 ,109 $ 724,687 

571,282 470,121 
(153,359) (102,399) 
417,923 367,722 

{366,544) (197,738) 

244,661 138,672 

(84,059) (108,267) 

$1 ,032,090 $ 925,076 



CHIEF TAHGEE ELEMENTARY ACADEMY INC 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 

GOVERNMENTAL FUNDS 
FOR THE FISCAL YEAR ENDED JUNE 30, 2017 

WITH COMPARATIVE TOTALS FOR THE YEAR ENDED JUNE 30, 2016 

Non-Major 
General Shoban NAM Governmental 

Fund Tribes Nutrition Grant Funds 
REVENUES 

State $ 748,060 $ $ $ $ 
Interest 731 
Medicaid funds 61,094 
Impact aid 488,496 
Grants and contributions 7,017 150,000 60,847 105,600 169,442 

Total revenues 1,305,398 150,000 60,847 105,600 169,442 

EXPENDITURES 
Current 

Instruction 
Elementary school program 480,224 183,344 31 ,346 83,190 
Special education 117,782 21 ,064 

Support services 
Instructional improvement program 1,678 14,118 
Educational media program 4,410 
Board of education 4,256 
District administration services 134,896 45,021 15,502 
Business operations program 27,255 24,440 
Administrative technology services 8,130 
Building care program custodial 35,359 
Maintenance non-student occupied 7,959 
Maintenance student occupied 104,940 
Maintenance - grounds 5,432 
Security program 704 
Pupil to school transportation program 130,368 
Pupil activity transportation program 981 

Non-instructional services 
Child nutrition 1,719 110,585 

Capital outlay 73,341 4,793 23,028 
Debt Service 

Principal payments 
Interest charges 

Total expenditures 1,1 18,935 191,303 110,585 105,600 169,442 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES 186,463 (41,303) (49,738) 

OTHER FINA NCING SOURCES (USES) 
Transfers in 41,303 49,738 
Transfers out (91,041) 

Total other financing sources (91,041) 41 ,303 49,738 

NET CHANGE IN FUND BALANCE 95,422 

BEGINNING FUND BALANCE 724,687 

Total 
Governmental 

Funds 
2017 

$ 748,060 
731 

61,094 
488,496 
492,906 

1,791,287 

778,104 
138,846 

15,796 
4,410 
4,256 

195,419 
51 ,695 

8,130 
35,359 

7,959 
104,940 

5,432 
704 

130,368 
981 

112,304 
101,162 

1,695,865 

95,422 

91,041 
(91,041) 

95,422 

724,687 

ENDING FUND BALANCE $ 820,109 $ $ $ $ $ 820,109 

The notes to the financial statement are an integral part of this statement. 
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Total 
Governmental 

Funds 
2016 

673,716 
334 

45,368 
792,355 
587,443 

2,099,216 

652,101 
124,852 

16,523 
4,624 
4,797 

191,354 
19,505 
5,500 

26,391 

68,502 
2,259 

505 
125,323 

14,891 
121,109 

24,671 
1,329 

1,404,236 

694,980 

694,980 

29,707 

$ 724,687 



CHIEF TAHGEE ELEMENTARY ACADEMY INC 
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND 

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE 
STATEMENT OF ACTIVITIES 

FOR THE FISCAL YEAR ENDED JUNE 30, 2017 
WITH COMPARATIVE TOTALS FOR THE YEAR ENDED JUNE 30, 2016 

Net changes in fund balances - total government funds 

The change in net position reported for governmental activities in the 
statement of activities is different because: 

Governmental funds report capital outlays as expenditures. However, in the 
statement of activities the cost of those assets is allocated over their 
estimated useful lives and reported as depreciation expense. This is excess 
of capital outlays over (under) depreciation expense in the current period. 

Capitalized assets 
Depreciation expense 

Governmental funds report district pension contributions as expenditures. However, 
in the Statement of Activities, the cost of pension benefits earned net of employee 
contributions is reported as pension expense. 

Repayment of long-term debt is reported as an expenditure in governmental funds, 
but the repayment reduces long-term liabilities in the Statement of Net Position. 
In the current year these amounts consisted of 

Payment on line of credit 

Net adjustment 

Change in net position of governmental activities 

The notes to the financial statement are an integral part of this statement. 
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2017 2016 

$ 95,422 

101,161 
(50,960) 
50,201 

(38,609) 

11,592 

$ 694,980 

119,828 
(44,455) 
75,373 

(1,399) 

24,671 

98,645 

$ 107,014 $ 793,625 



ASSETS 

CHIEF TAHGEE ELEMENTARY ACADEMY INC 
STATEMENT OF FIDUCIARY NET POSITION 

FIDUCIARY FUNDS 
JUNE 30, 2017 

Cash and cash equivalents 
Total assets 

LIABILITIES 
Total liabilities 

NET POSITION 
Held in trust for Education Foundation 

Total net position 

11 

PTA 
Fund 
2017 

$ 788 
$ 788 

$ 

788 
$ 788 



ADDITIONS 
Total additions 

DEDUCTIONS 
Total deductions 

CHIEF TAHGEE ELEMENTARY ACADEMY INC 
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION 

FIDUCIARY FUNDS 
JUNE 30, 2017 

CHANGE IN NET POSITION 

NET POSITION - BEGINNING 

NET POSITION - ENDING 

12 

PTA 
Fund 
2017 

$ 

788 

$ 788 



CHIEF TAHGEE ELEMENTARY ACADEMY, INC. 
Notes to the Financial Statements 

JUNE 30, 2017 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The financial statements of Chief Tahgee Elementary Academy have been prepared in conformity with generally 
accepted accounting principles (GAAP) as applied to government units. The Governmental Accounting Standards · 
Board (GASS) is the accepted standard setting body for establishing governmental accounting and financial reporting 
principles. The more significant of the Academy's accounting policies are described below: 

A. Reporting Entity 

Chief Tahgee Elementary Academy, Inc. is a non-profit state-funded public school. The school serves kindergarten 
through 6th grades. The school was organized October 2012. 

Factors used in defining the reporting entity are as follows: Chief Tahgee Elementary Academy was established under 
the laws of the State of Idaho Title 33 which designates the Board of Directors as the governing authority. Members of 
the Board of Directors are either elected or appointed. The Board of Directors has control over the management, and 
also has the authority to purchase equipment and other capital assets. The Board of Directors has the power to 
establish annual budgets subject to public input from patrons, is responsible for funding deficits and operating 
deficiencies, and has the authority to borrow funds or issue bonded indebtedness. 

The conclusion of the above criteria is that Chief Tahgee Elementary Academy is an independent school in the State of 
Idaho, operating under an autonomous Board of Directors constituting a Local Education Agency of government. As 
per Idaho Code Title 33 Chapter 52, a public charter school created pursuant to this chapter shall be deemed a 
governmental entity. 

In the evaluation of how to define the Academy for the financial reporting purposes, management has considered all 
potential component units. The decision to include a potential component unit in the reporting entity was made using 
criteria set forth in the accounting principles generally accepted in the United States of America. All funds and activities 
of Chief Tahgee Elementary Academy Inc. are included in the basic financial statements. Using the above criteria, the 
Academy has no component units. 

B. Basis of Presentation, Basis of Accounting 

Basis of Presentation 

Government-wide Statements: The statement of net position and the statement of activities display information about 
the Academy. These statements include the financial activities of the overall government, except for fiduciary activities. 
Eliminations have been made to minimize the double-counting of internal balances and transfers. These statements 
distinguish between the governmental and business-type activities of the Academy. Governmental activities are 
generally financed through taxes, intergovernmental revenues, and other nonexchange transactions. Business-type 
activities are financed in whole or in part by fees charged to external parties. All activities of the Academy are currently 
classified as governmental activities. 

The statement of activities presents a comparison between direct expenses and direct revenues for the different 
business-type activities of the Academy and for each function of the Academy's governmental activities. Direct 
expenses are those that are specifically associated with a program or function and, therefore, are clearly identifiable to 
a particular function. 

Program revenues include (a) fees, fines, and charges paid by the recipients for goods or services offered by the 
programs and (b) grants and contributions that are restricted to meeting the operational or capital requirements of the 
particular program. Revenues that are not classified as programs revenues, including all taxes, are presented as 
general revenues. 

- 13 -



CHIEF TAHGEE ELEMENTARY ACADEMY, INC. 
Notes to the Financial Statements 

JUNE 30, 2017 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

B. Basis of presentation, Basis of Accounting, continued 

Fund Financial Statements: The fund financial statements provide information about the Academy's funds, including its 
fiduciary funds. Separate statements for each fund category - governmental and fiduciary - are presented. The 
emphasis of fund financial statements is on major governmental and enterprise funds, each displayed in a separate 
column. All remaining governmental and enterprise funds are aggregated and reported as nonmajor funds. 

Proprietary fund operating revenues, such as charges for services, result from exchange transactions associated with 
the principal activity of the fund. The Academy has no proprietary funds. 

Exchange transactions are those in which each party receives and gives up essentially equal values. Nonoperating 
revenues, such as subsidies and investment earnings, result from nonexchange transactions or ancillary activities. 

The Academy reports expenditures in accordance with the State Department of Education's "Idaho Financial 
Accounting Reporting Management System" (IFARMS). !FARMS categorizes all expenditures by function , program, 
and object. Accordingly, there is no allocation of indirect costs. 

The Academy reports the following major governmental funds: 

General Fund 

The General Fund is the general operating fund of the Academy. It is used to account for all financial resources except 
those required to be accounted for in another fu nd. Thus, it is always considered a major fund. 

The Shoban Tribes Fund 

The Shoban Tribes Fund is used to account for funds received from the Fort Hall Business Council. 

The Nutrition Fund 

The Nutrition Fund is a federally assisted meal program that provides nutritionally balanced, low-cost or free lunches to 
children each school day. 

Native American (NAM) Fund 

The purpose of the Native American Fund is to develop and enhance capacity to provide effective instruction and 
support to Native American students who are identified as English learners. The goal of this program is to support the 
teaching, learning, and studying of Native American languages while also increasing the English language proficiency 
of students serviced to achieve the same challenging State academic content and achievement standards for all 
students. 

Measurement Focus, Basis of Accounting 

Government-wide and Fiduciary Fund Financial Statements: The government-wide and fiduciary fund financial 
statements are reported using the economic resources measurement focus. The government-wide statements are 
reported using the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded at 
the time the liabilities are incurred, regardless of when the related cash flows take place. Nonexchange transactions, in 
wh ich the Academy gives (or receives) value without directly receiving (or giving) equal value in exchange, include 
property taxes, grants, entitlements, and donations. On an accrual basis, revenue from property taxes is recognized in 
the fiscal year for which the taxes are levied. Revenues from grants, entitlements, and donations are recognized in the 
fiscal year in which all eligibility requirements have been satisfied. 

- 14 -
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CHIEF TAHGEE ELEMENTARY ACADEMY, INC. 
Notes to the Financial Statements 

JUNE 30, 2017 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

8. Basis of presentation, Basis of Accounting, continued 

Government Fund Financial Statements: Governmental funds are reported using the current financial resources 
measurement focus and the modified accrua l basis of accounting. Under this method, revenues are recognize when 
measurable and available. The Academy considers all revenues reported in the governmental funds to be available if 
the revenues are collected within sixty days after year-end. Expenditures are recorded when the related fund liability is 
incurred, except for principal and interest on general long-term debt, claims and judgments, and compensated 
absences, wh ich are recognized as expenditures in the governmental funds. Proceeds from general long-term debt 
and acquisitions under capital leases are reported as other financing sources. 

Under the terms of grant agreements, the Academy funds certain programs by a combination of specific cost
reimbursement grants and general revenues. Thus, when program expenses are incurred, there are both restricted 
and unrestricted net position available to finance the program. It is the Academy's policy to first apply cost
reimbursement grant resources to such programs followed by general revenues. 

The Academy does not maintain an encumbrance system, but in lieu of, exercises control through the administration of 
the budget process. 

Deferred outflows/inflows of resources 

In addition to assets, the statement of financial position will sometimes report a separate section for deferred outflows 
of resources. This separate financial statement element, deferred outflows of resources, represents a consumption of 
net position that applies to a future period and so will not be recognized as an outflow of resources 
(expense/expenditure) until then. 

In addition to liabilities, the statement of financial position will sometimes report a separate section for deferred inflows 
of resources. This separate financial statement element deferred inflows of resources, represents an acquisition of net 
position that applies to a future period and so will not be recognized as an inflow of resources (revenue) until that time. 

C. Cash and Investments 

The Academy's cash and cash equivalents are considered to be cash on hand, demand deposits and short-term 
investments with original maturities of three months or less from the date of acquisition. 

D. Inventories 

The Academy normally has unused janitorial supplies on hand at year end. Remaining janitorial supplies are deemed 
immaterial in dollar amount and they are therefore not valued or accounted for in the financial statements. 

E. Capital Assets and Depreciation 

Capital assets purchased or acquired with an original cost of $10,000 or more are reported at historical costs or 
estimated historical costs. In order to associate debt with acquired assets, and to avoid net asset deficits, any asset 
that has been acquired with debt proceeds shall be capitalized, regardless of the cost of the asset. Contributed assets 
are reported at fair market value as of the date received. Additions, improvements and other capital outlays that 
significantly extend the useful life of an asset are capitalized. Other costs incurred for repairs and maintenance are 
expenses as incurred. Chief Tahgee Elementary Academy is a Phase Ill government meaning that it is not required to 
report infrastructure. Depreciation on all assets (exclusive of land) is provided on the straight-line {SL) method over the 
following estimated useful lives: 

Equipment {SL method) 

Leasehold improvements 
- 15 -
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CHIEF TAHGEE ELEMENTARY ACADEMY, INC. 
Notes to the Financial Statements 

JUNE 30, 2017 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

F. Net Position for Governmental Activities, Business-type activities, and Property funds 

Net position is reported as assets plus deferred outflows less liabilities less deferred inflows. Net position invested in 
capital assets, net of related debt are capital assets, less accumulated depreciation and any outstanding debt related to 
the acquisition, construction , or improvement of those assets. Net position is reported as restricted when there are 
legal limitations that are imposed on their use by the Academy, or external restrictions by other governments, creditors 
or grantors. When expenses are incurred for purposes for which both restricted and unrestricted net position is 
available, restricted net position is applied first. 

G. Fund Equity for Governmental Funds 

In the governmental fund financial statements, fund balances are classified as follows: 

Nonspendable - Amounts that cannot be spent either because they are in a nonspendable form or because 
they are legally or contractually required to be maintained intact. 

Restricted - Amounts that can be spent only for specific purposes because, state or federal laws, or externally 
imposed conditions by grantors or creditors. 

Committed - Amounts than can be used only for specific purposes determined by a formal action at the highest 
level of decision-making authority and required formal action at the same level to remove. This is done 
through the Board of Directors. This includes any budget reserve account. 

Assigned - Assigned items represent the Academy's intent to use certain resources for specific purposes. The 
Board of Directors may establish the intended use of these funds for a designated purpose. 

Unassigned - All amounts not included in other spendable classifications. 

When an expense is incurred that can be paid using either restricted or unrestricted resources (net position), the 
Academy's policy is to first apply the expense toward restricted resources and then toward unrestricted resources . 
In governmental funds, the Academy's policy is to first apply the expenditure toward restricted fund balance and 
then to other, less-restrictive classifications-committed and then assigned fund balances before using 
unassigned fund balances. 

H. Teachers Contracts 

Contracts for teacher's salaries are payable in twelve monthly installments beginning in September. At June 30, the 
liability for the remaining two months of the current contracts and associated contracted benefits are accrued. 

I. Estimates 

The preparation of financial statements in conformity with generally accepted accounting principles required the 
Academy to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure 
of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and 
expenditures during the reporting period. Actual results could differ from those estimates. 

J. Rislc Management 

The Academy is exposed to a considerable number or risks of loss including but not limited to a) damage to and loss of 
property and contents, b) employee torts, c) professional liabilities, i.e. errors and omissions, d) environmental 
damage, e) workers compensation, i.e. employee injuries and f) medical insurance costs of its employees. 
Commercial insurance policies transferring the risk of loss, but for a relatively small deductible amount, are purchased 
for property and content damage, employee's torts and professional liabilities. 
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CHIEF TAHGEE ELEMENTARY ACADEMY, INC. 
Notes to the Financial Statements 

JUNE 30, 2017 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

K. Receivables 

Receivables are recorded at gross. The allowance for uncollectible accounts is at zero at June 30, 2017. 

L. PENSIONS 

For purposes of measuring the net pension liability and pension expense, information about the fiduciary net position of 
the Public Employee Retirement System of Idaho Base Plan (Base Plan) and additions to/deductions from Base Plan's 
fiduciary net position have been determined on the same basis as they are reported by the Base Plan. For this 
purpose, benefit payments (including refunds of employee contributions) are recognized when due and payable in 
accordance with the benefit terms. Investments are reported at fair value. 

NOTE 2 - CASH AND INVESTMENTS 

Bank balance for cash and investments for all funds at year end was $789,120. The difference between the bank 
balance and the book balance is outstanding checks. 

Custodial credit risk is the risk that, in the event of a bank failure, the Academy's deposits may not be returned to it. 
The Academy does not have a deposit policy for custodial cred it risk. As of June 30, 2017, the Academy's bank 
balance of $539,058 was uninsured and uncollateralized. 

NOTE 3 - INTERFUND TRANSACTIONS 

lnterfund Receivables/Payables 

Transfers and payments within the operating entity are substantially for the purpose of subsidizing operating functions 
on a routine basis. Resources are accumulated in a fund to support and simplify the administration of various 
programs. All interfund balances are due either to timing differences or to the elimination of negative cash balances 
within the various funds. All interfund balances are expected to be repaid during the following fiscal year. 

As required by governmental accounting standards the interfund receivables and payables among governmental funds 
are eliminated in the government wide statement of position. 

There were the following interfund receivable and payable balances at the fiscal year end: 

Receivable Payable 
Fund{s} Fund{s} Amount 

General Fund Shaban Tribes Fund $ 100 
General Fund Title I 2,320 
General Fund Title VI-B 557 
General Fund Title II 876 
General Fund ANA 100 
General Fund Rural 1,729 
General Fund Nutrition 43,614 

~ 49,296 

The interfund receivables and payables are the resu lt of individual fund cash overdrafts. 
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CHIEF TAHGEE ELEMENTARY ACADEMY, INC. 
Notes to the Financial Statements 

JUNE 30, 2017 

NOTE 4 - CONTINGENT LIABILITIES 

Amounts received or receivable from grantor agencies are subject to audit and adjustment. The amount, if any of 
expenditures which may be disallowed by the grantor cannot be determined at this time although the Academy expects 
such amount, if any, to be immaterial. 

NOTE 5 - CAPITAL ASSETS 

Balance 
7/1/2016 

Governmental Activities: 
Depreciable Assets 

Leasehold Improvements $ 318,745 
Equipment, Furniture, & Fixtures 151 ,376 

Total Cost 470,121 
Accumulative Depreciation 

Leasehold Improvements (48,979) 
Equipment, Furniture, & Fixtures (53,420) 

Total (102,399) 

Net Capital Assets $ 367,722 

Depreciation expense was charged to functions as follows: 

Instruction - Elementary 
Transportation 
Support Services - District administration services 

Total 

NOTE 6 - PENSION PLAN 

Plan Description 

$ 

$ 

$ 

$ 

Increases 

43,507 
57,654 

101,161 

(21 ,838) 
(29,122) 
(50,960) 

50 201 

34,504 
521 

15,935 

50,960 

Balance 
Decreases 6/30/2017 

$ $ 362,252 
209,030 
571,282 

(70,817) 
(82,542) 

(153,359) 

$ $ 417,923 

The Academy contributes to the Base Plan which is a cost-sharing multiple-employer defined benefit pension plan 
administered by Public Employee Retirement System of Idaho (PERSI or System) that covers substantially all 
employees of the State of Idaho, its agencies and various participating political subdivisions. The cost to administer the 
plan is financed through the contributions and investment earnings of the plan. PERS! issues a publicly available 
financial report that includes financial statements and the required supplementary information for PERSI. That report 
may be obtained on the PERSI website at www.persi.idaho.gov. 

Responsibility for administration of the Base Plan is assigned to the Board comprised of five members appointed by the 
Governor and confirmed by the Idaho Senate. State law requires that two members of the Board be active Base Plan 
members with at least ten years of service and three members who are Idaho citizens not members of the Base Plan 
except by reason of having served on the Board. 

Pension Benefits 

The Base Plan provides retirement, disability, death and survivor benefits of eligible members or beneficiaries. Benefits 
are based on members' years of service, age, and highest average salary. Members become fully vested in their 
retirement benefits with five years of cred ited service (5 months for elected or appointed officials). Members are eligible 
for retirement benefits upon attainment of the ages specified for their employment classification . The annual service 
retirement allowance for each month of credited service is 2.0% (2.3% for police/firefighters) of the average monthly 
salary for the highest consecutive 42 months. 
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CHIEF TAHGEE ELEMENTARY ACADEMY, INC. 

NOTE 6 - PENSION PLAN - continued 

Notes to the Financial Statements 
JUNE 30, 2017 

The benefit payments for the Base Plan are calculated using a benefit formula adopted by the Idaho Legislature. The 
Base Plan is required to provide a 1 % minimum cost of living increase per year provided the Consumer Price Index 
increases 1% or more. The PERSI Board has the authority to provide higher cost of living increases to a maximum of 
the Consumer Price Index movement or 6%, whichever is less; however, any amount above the 1% minimum is 
subject to review by the Idaho Legislature. 

Member and Employer Contributions 

Member and employer contributions paid to the Base Plan are set by statute and are established as a percent of 
covered compensation and earnings from investments. Contribution rates are determined by the PERS! Board within 
limitations, as defined by state law. The Board may make periodic changes to employer and employee contribution 
rates (expressed as percentages of annual covered payroll) if current rates are actuarially determined to be inadequate 
or in excess to accumulate sufficient assets to pay benefits when due. 

The contribution rates for employees are set by stature at 60% (72%) of the employer rate. As of June 30, 2016 it was 
6. 79% (8.36%). The employer contribution rate is set by the Retirement Board and was 11 .32% (11 .66%) of covered 
compensation. The Academy's contributions were $72,078 for the year ended June 30, 2017. 

Pension Liabilities, Pension Expense (Revenue), and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to Pensions 

At June 30, 2017, the Academy reported a liability for its proportionate share of the net pension liability. The net 
pension liability was measured as of June 30, 2016, and the total pension liability used to calculate the net pension 
liability was determined by an ac.tuarial valuation as of that date. The Academy's proportion of the net pension liability 
was based on the Academy's share of contributions in the Base Plan pension plan relative to the total contributions of 
all participating PERS! Base Plan employers. At June 30, 2016, the Academy's proportion was .0180817 percent. 

For the year ended June 30, 2017, the Academy recognized pension expense of $110,687. At June 30, 2017 the 
Academy reported deferred outflows of resources and deferred inflows of resources related to pensions from the 
following sources: 

Differences between expected and actual experience 
Changes in assumptions or other inputs 
Net difference between projected and actual earnings on pension 
investments 
Changes in the employer's proportion and differences between 
employer's contributions and the employer's proportionate contributions 
Academy's contributions subsequent to the measurement date 

Total 
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$ 

plan 

the 

Deferred 
Outflows of 
Resources 

8,148 
178,404 

(13,969) 

72,078 
244 661 

Deferred 
Inflows of 

Resources 

$ 36,523 

83,359 

(35,823) 

84 059 



CHIEF TAHGEE ELEMENTARY ACADEMY, INC. 

NOTE 6 - PENSION PLAN - continued 

Notes to the Financial Statements 
JUNE 30, 2017 

The amount of $72,078 reported as deferred outflows of resources related to pensions resulting from Employer 
contributions subsequent to the measurement date will be recognized as a reduction of the net pension liability in the 
year ending June 30, 2017. 

The average of the expected remaining service lives of all employees that are provided with pensions through the 
System (active and inactive employees) determined at July 1, 2014 the beginning of the measurement period ended 
June 30, 2016 is 4.9 years and 5.5 for the measurement period June 30, 2015. 

Other amounts reported as deferred outflows of resources and deferred inflows of resources related to pensions will be 
recognized in pension expense (revenue) as follows: 

Year ending June 30, 

2017 
2018 
2019 
2020 

Actuarial Assumptions 

$ 373 
373 

42,525 
23,400 

Valuations are based on actuarial assumptions, the benefit formulas, and employee groups. Level percentages of 
payroll normal costs are determined using the Entry Age Normal Cost Method. Under the Entry Age Normal Cost 
Method, the actuarial present value of the projected benefits of each individual included in the actuarial valuation is 
allocated as a level percentage of each year's earnings of the individual between entry age and assumed exit age. The 
Base Plan amortizes any unfunded actuarial accrued liability based on a level percentage of payroll. The maximum 
amortization period for the Base Plan permitted under Section 59-1322, Idaho Code, is 25 years. 

The total pension liability in the June 30, 2016, actuarial valuation was determined using the following actuarial 
assumptions, applied to all periods included in the measurement: 

Inflation 
Salary increases 
Salary inflation 
Investment rate of return 
Cost-of-living adjustments 

3.25% 
4.5 - 10.25% 
3.75% 
7.10%, net of investment expenses 
1% 

Mortality rates were based on the RP - 2000 combined table for healthy males or females as appropriate with the 
following offsets: 

• Set back 3 years for teachers 
• No offset for male fire and police 
• Forward one year for female fire and police 
• Set back one year for all general employees and all beneficiaries 

An experience study was performed for the for the period July 1, 2007 through June 30, 2013 which reviewed all 
economic and demographic assumptions other than mortality. Mortality and all economic assumptions were studied in 
2014 for the period from July 1, 2009 through June 30, 2013. The Total Pension Liability as of June 30, 2016, is based 
on the results of an actuarial valuation July 1, 2016. 
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CHIEF TAHGEE ELEMENTARY ACADEMY, INC. 

NOTE 6 - PENSION PLAN - continued 

Notes to the Financial Statements 
JUNE 30, 2017 

The long-term expected rate of return on pension plan investments was determined using the building block approach 
and a forward-looking model in which best estimate ranges of expected future real rates of return (expected returns, 
net of pension plan investment expense and inflation) are developed for each major asset class. These ranges are 
combined to produce the long-term expected rate of return by weighing the expected future real rates of return by the 
target asset allocation percentage and by adding expected inflation. 

Even though history provides a valuable perspective for setting the investment return assumption, the System relies 
primarily on an approach which bu ilds upon the latest capital market assumptions. Specifically, the System uses 
consultants, investment managers and trustees to develop capital market assumptions in analyzing the System's asset 
allocation. The assumptions and the System's formal policy for asset allocation are shown below. The formal asset 
allocation policy is somewhat more conservative than the current allocation of System's assets. 

rhe best-estimate range for the long-term expected rate of return is determined by adding expected inflation to 
expected long-term real returns and reflecting expected volati lity and correlation. The capital market assumptions are 
as of January 1, 2016. 

Capital Market Assumptions 

Asset Class 
Equities 
Broad Domestic Equity 
International 

Fixed Income 
Cash 

Total Fund 
Actuary 
Portfolio 

Expected 

Return 

9.15% 
9.25% 
3.05% 
2.25% 

Expected 
Return 
7.00% 
6.58% 

*Expected arithmetic return net of fees and expenses 

Actuarial Assumptions 
Assumed Inflation - Mean 
Assumed Inflation - Standard Deviation 

Portfo lio Arithmetic Mean Return 

Portfolio Long-Term Expected Geometric Rate of Return 
Assumed Investment Expenses 

Expected 

Risk 

19.00% 
20.20% 
3.75% 
0.90% 

Expected 
Inflation 
3.25% 
2.25% 

Long-Term Expected Geometric Rate of Return, Net of Investment Expenses 

Discount Rate 

Strategic 

Normal 
70% 
55% 
15% 
30% 
0% 

Expected 
Real 

Return 
3.75% 
4.33% 

Strategic 

Ranges 
66% - 77% 
50% -65% 
10% - 20% 
23% - 33% 

0%-5% 

Expected 
Risk 
N/A 

12.67% 

3.25% 
2.00% 

8.42% 

7.50% 
0.40% 
7.10% 

The discount rate used to measure the total pension liability was 7. 10%. The projection of cash flows used to 
determine the discount rate assumed that contributions from plan members will be made at the current contribution 
rate. Based on these assumptions, the pension plans' net position was projected to be available to make all projected 
future benefit payments of current plan members. Therefore, the long-term expected rate of return on pension plan 
investments was applied to all periods of projected benefit payments to determine the total pension liability. The long
term expected rate of return was determined net of pension plan investment expense but without reduction for pension 
plan administrative expense. 
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CHIEF TAHGEE ELEMENTARY ACADEMY, INC. 

NOTE 6 - PENSION PLAN - continued 

Notes to the Financial Statements 
JUNE 30, 2017 

Sensitivity of the Employer's proportionate share of the net pension liability to changes in the discount rate. 

The following presents the Employer's proportionate share of the net pension liability calculated using the discount rate 
of 7 .10 percent, as well as what the Employer's proportionate share of the net pension liability would be if it were 
calculated using a discount rate that is 1-percentage-point lower (6. 10 percent) or 1-percentage-point higher (8.1 O 
percent) than the current rate: 

Employer's proportionate share of the net pension liability 

1% Decrease 
6.10% 

Current 
Discount Rate 

7.10% 

(asset) $ 719,029 $ 366,544 $ 

Pension plan fiduciary net position 

1% Increase 
8.1 0% 

73,414 

Detailed information about the pension plan's fiduciary net position is available in the separately issued PERSI financial 
report. 

PERSI issues a. publicly available financial report that includes financial statements and the required supplementary 
information for PERSI. That report may be obtained on the PERSI website at www.persi.idaho.gov. 

Payables to the pension plan 

At June 30, 2017, the Academy reported payables to the defined benefit pension plan of $0 for legally required 
employer contributions and $0 for legally required employee contributions which had been withheld from employee 
wages but not yet remitted to PERSI. 

NOTE 7 - SUBSEQUENT EVENTS 

Subsequent events were evaluated up to October 31 , 2017, the date the financial statements were available to be 
issued. 

NOTE 8 - COMMITMENTS 

The Academy has a contract agreement for transportation seNices through June 30, 2018. The commitment varies 
based on miles and fuel cost. The estimated annual commitment ranges from $97,500 to $130,000. 

NOTE 9 - UNCERTAIN TAX POSITION 

The Organization's Forms 990, Return of Organization Exempt from Income Tax, for the fiscal years ending June 30, 
2017, 2016, and 2015 are subject to examination by the IRS. 
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NOTE10-LEASES 

CHIEF TAHGEE ELEMENTARY ACADEMY, INC. 
Notes to the Financial Statements 

JUNE 30, 2017 

The Academy leases buildings which are considered operating leases. Operating lease payments are recorded as 
expenditures or expenses of the related funds when paid or incurred. The total operating lease expenditures/expenses 
for the fiscal year 2017 was $82,545. 

Future minimum lease commitments for noncancelable operating leases are as follows : 

2018 
2019 
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$ 

74,232 
50,472 

124,704 
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CHIEF TAHGEE ELEMENTARY ACADEMY, INC. 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL 
GENERAL FUND 

FOR THE FISCAL YEAR ENDED JUNE 30, 2017 

Budget Amounts Actual 

REVENUES Original Final Amounts 

Local sources 
Contributions/donations $ 10,000 $ 3,000 $ 5,272 

Other local 1,000 1,620 1,745 

Earnings on investments 660 201 731 

Total local sources 11,660 4,821 7,748 

State sources: 
Base Support 513,500 472,100 482,097 

Transportation support 100,000 92,000 110,970 

Benefit apportionment 68,000 48,600 63,523 

Other state support 105,000 115,000 146,678 

Other state revenue 5,550 5,886 5,886 

Total state sources 792,050 733,586 809,154 

Federal sources: 
Impact aid 390,000 489,201 488,496 

Total revenues 1,193,710 1,227,608 1,305,398 

EXPENDITURES 
Current: 
Instruction: 

Elementary Program: 425,000 483,509 480,337 

Special education 85,500 103,979 117,782 

Total instruction 510,500 587,488 598,119 

Support services: 
Instructional media program 2,050 3,000 1,678 

Board of education 4,550 3,750 4,256 

District administration program 176,200 135,314 134,896 

Business operation program 18,000 27,585 27,255 

Buildings-care program custodial 26,000 36,100 35,359 

Maintenance-student occupied 83,800 123,800 104,940 

Maintenance - grounds 2,000 5,100 5,432 

Security program 600 725 704 

Pupil - to school trans. Program 120,000 130,000 130,368 

Pupil-Activity trans. Program 2,500 8,175 8,481 

Total support services 435,700 473,549 453,369 

Non-instructional services 
Child nutrition 36,000 1,250 1,719 

Capital asset program 
Capital assets - student occupied 27,500 26,350 22,828 

Capital assets - nonstudent occupied 19,010 42,440 42,900 

Total non-instructional services 82,510 70,040 67,447 

Total expenditures $ 1,028,710 $ 1,131,077 1,118,935 

EXCESS REVENUES (EXPENDITURES) 186,463 

OTHER FINANCING SOURCES (USES) 
Transfers out (91,041) 

Total other financing sources (91 ,041) 

NET CHANGE IN FUND BALANCE. 95,422 

BEGINNING FUND BALANCE 724,687 

ENDING FUND BALANCE $ 820,109 

The notes to the financial statements are an integral part of this statement. 
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Variance with 
Final Budget 

Positive 
(Negative) 

$ 2,272 
125 
530 

2,927 

9,997 
18,970 
14,923 
31,678 

75,568 

(705) 
77,790 

3,172 
(13,803) 
(10,631) 

1,322 
(506) 
418 
330 
741 

18,860 
(332) 

21 
(368) 
(306) 

20,180 

(469) 

3,522 
(460) 

2,593 
$ 12,142 



CHIEF TAHGEE ELEMENTARY ACADEMY, INC. 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL 
SHOBAN TRIBES FUND 

FOR THE FISCAL YEAR ENDED JUNE 30, 201 7 

Budget Amounts Actual 
REVENUES Original Final Amounts 

Local sources 
Contributions/donations $ 150,000 $ 150,000 $ 150,000 

Total local sources 150,000 150,000 150,000 
Total revenues 150,000 150,000 150,000 

EXPENDITURES 
Current: 
Instruction: 

Elementary Program: 150,000 . 178, 130 183,344 
Total instruction 150,000 178,130 183,344 

Capital Asset Programs 
Capital assets - nonstudent occupied 7,798 7,959 

Total capital assets program 7,798 7,959 
Tota l expenditures $ 150,000 $ 185,928 191,303 

EXCESS REVENUES (EXPENDITURES) (41 ,303) 

OTHER FINANCING SOURCES (USES) 
Transfers in 41,303 

Total other financing sources 41,303 

NET CHANGE IN FUND BALANCE 

BEGINNING FUND BA LANCE 

ENDING FUND BALANCE $ 

The notes to the financia l statements are an integral part of this statement. 
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Variance with 
Final Budget 

Positive 
(Negative) 

$ 

{5,214) 
(5,214) 

(161) 
(161) 

$ (5,375) 



CHIEF TAHGEE ELEMENTARY ACADEMY, INC. 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL 
NUTRITION 

FOR THE FISCAL YEAR ENDED JUNE 30, 2017 

REVENUES 
Federal sources 

Child nutrition reimbursement 
Total federal sources 

Total revenues 
EXPENDITURES 

Current: 
Non-instruction 

Child nutrition 
Total non-instruction 

Total expenditures 

EXCESS REVENUES (EXPENDITURES) 

OTHER FINANCING SOURCES (USES) 
Transfers in 

Total other financing sources 

NET CHANGE IN FUND BALANCE 

BEGINNING FUND BALANCE 

ENDING FUND BALANCE 

$ 

$ 

Budget Amounts 
Original Final 

Actual 
Amounts 

$ 65,500 $ 60,847 ---~--
65,500 60,847 
65,500 60,847 

93,566 11 0,585 
93,566 11 0,585 

$ 93,566 110,585 

(49,738) 

49,738 
49,738 

$ 

The notes to the financial statements are an integral part of this statement. 
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Variance with 
Final Budget 

Positive 
(Negative) 

$ 

$ 

(4,653) 
(4,653) 
(4,653) 

(17,019) 
(17,019) 
(17,019) 



CHIEF TAHGEE ELEMENTARY ACADEMY, INC. 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL 
NAM FUND 

FOR THE FISCAL YEAR ENDED JUNE 30, 2017 

REVENUES 
Federal sources 

Other indirect federal program 
Total federal sources 

Total revenues 
EXPENDITURES 

Current: 
Instruction: 

Elementary program: 
Total instruction 

Support services: 
District administration program 
Business operations program 

Total support services 
Total expenditures 

EXCESS REVENUES (EXPENDITURES) 

BEGINNING FUND BALANCE 

ENDING FUND BALANCE 

$ 

Budget Amounts Actual 
Amounts Original Final 

$ 170,279 $ 105,600 ---~--
170,279 105,600 
170,279 105,600 

83,884 36,139 
83,884 36,139 

86,395 45,021 
24,440 

86,395 69,461 
170,279 105,600 

$ 

The notes to the financial statements are an integral part of this statement. 
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Variance with 
Final Budget 

Positive 
(Negative) 

$ (64,679) 
(64,679) 
(64,679) 

47,745 
47,745 

41 ,374 
(24,440) 
16,934 
64,679 



CHIEF TAHGEE ELEMENTARY ACADEMY, INC. 
REQUIRED SUPPLEMENTARY INFORMATION 

JUNE 30, 2017 

Schedule of Employer's Share of Net Pension Liability 
PERSI - Base Plan 

Last 10 - Fiscal Years* 

June 30, June 30, 
2016 2015 

Employer's portion of net the pension liability 0.0180817% 0.0150160% 
Employer's proportionate share of the net pension liability $ 366,544 $ 197,738 
Employer's covered-employee payroll $ 520,830 $ 426,961 
Employer's proportional share of the net pension liability as a 
percentage of its covered-employee payroll 70.38% 46.31% 
Plan fiduciary net position as a percentage of the total 
pension liability 87.26% 91.38% 

June 30, 
2014 

0.0126913% 
$ 93,428 
$ 343,825 

27.17% 

94.95% 

* GASB Statement No. 68 requires ten years of information to be presented in th is table. However, until a fu ll 10-
year trend is compiled, the Academy will present information for those use for which information is available. 

Data reported is measured as of June 30, 2016. 

Schedule of Employer Contributions 
PERSI - Base Plan 

Last 10 - Fiscal Years* 

Statutorily required contribution 

Contributions in relation to the statutorily required contribution 
Contribution (deficiency) excess 

Employer's covered-employee payroll 
Contributions as a percentage of covered-employee payroll 

June 30, 
2017 

$ 72,079 

72,079 
$ 

$ 636,735 
11.32% 

June 30, 
2016 

$ 58,958 

59,864 
$ 906 

$ 520,830 
11 .32% 

June 30, 
2015 

$ 48,332 

47,612 
$ (720) 
$ 426,961 

11.32% 

* GASB Statement No. 68 requires ten years of information to be presented in this table. However, until a full 10-
year trend is compiled, the Academy will present information for those use for which information is available. 

Data reported is measured as of June 30, 2017. 

- 29 -



NOTE 1 - BUDGETS 

CHIEF TAHGEE ELEMENTARY ACADEMY, INC. 
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 

JUNE 30, 201 7 

Budgets are adopted on a basis consistent with accounting principles generally accepted in the United States of 
America. Annual appropriated budgets are adopted for all governmental fund types. 

NOTE 2 - LEGAL COMPLIANCE - BUDGET 

The Academy follows these procedures in establishing the budgetary data reflected in the financial statements. 

1) The Academy annually prepares a budget by estimating the probable amount of money necessary for all 
purposes for wh ich an appropriation is to be made (including interest and principal due on the bonded debt) 
and by itemizing and classifying the proposed expenditures as nearly as may be practicable. To support 
such proposed expenditures, the Academy prepares an estimate of the total revenue anticipated during the 
ensuring fiscal year for which a budget is being prepared and classified such receipts by source as nearly 
as may be possible and practicable. 

2) The proposed budget is published. 

3) A public hearing is conducted to obtain citizen comments. 

4) The budget is formally adopted through approval by the board of directors. 

5) The Academy may, after school starts and actual enrollment figures are known, amend the budget using 
the same procedures which were used in adopting the orig inal budget. A budget may be amended 
downward in any instance. However, amendment to a greater amount than adopted can only happen if the 
Academy receives additional revenues in that fiscal year as a resu lt of an increase in non-property tax 
related receipts. Once the change is justified, the process for forma l adoption is as described above. The 
original and final budgets are provided. 

6) Budgetary integration is employed as a management control device during the year for all funds. Legal 
budgetary control is established based upon total revenues and expenditures. 

7) The level of control (level at which expenditures may not exceed budget) is the fund. 

8) All annual appropriations lapse at fiscal year end. 

NOTE 3 - EXCESS OF EXPENDITURES OVER APPROPRIATION 

The Shoban Tribes, Nutrition, Technology, and Rural fund's expenditures were over appropriation by $5,375, 
$17,019, $17,996, $1,184, respectively. The funds had additional unbudgeted revenues or received transferred 
revenues from another fund to cover the excess expenditures. 
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ASSETS 
Cash and cash equivalents 
Federal grant receivable 
Prepaids 

Total assets 

LIABILITIES AND FUND BALANCES 

Liabilities: 

lnterfund payable 
Total liabilities 

Fund Balances: 
Assigned 

Total fund balances 

Total liabilities and fund balances 

CHIEF TAHGEE ELEMENTARY ACADEMY INC 
NON-MAJOR GOVERNMENTAL FUNDS 

COMBINING BALANCE SHEET 
JUNE 30, 2017 

Safe 
Technology Schools Title I Title VI-B Title II-A ANA 

$ 

$ 

$ 

$ 

- $ - $ - $ $ $ 100 
- 2 ,320 557 876 

$ $ 2,320 $ 557 $ 876 $ 100 

$ - $ 2,320 $ 557 $ 876 $ 100 
- 2,320 557 876 100 

-

$ - $ 2,320 $ 557 $ 876 $ 100 

The notes to the financial statement are an integral part of this statement. 
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Charter 
School 

Title VII Rural Program Total 

$ $ - $ - $ 100 
1,729 5,482 

$ - $1 ,729 $ $ 5,582 

$ $1,729 $ $ 5,582 
- 1,729 5,582 

$ $1,729 $ $ 5,582 



CHIEF TAHGEE ELEMENTARY ACADEMY INC 
NON-MAJOR GOVERNMENTAL FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE 
FOR THE FISCAL YEAR ENDED JUNE 30, 2017 

REVENUES 
Grants 

Total revenues 

EXPENDITURES 
Current 

Instruction 
Elementary school program 
Special education 

Support services 
Instructional improvement program 
Educational media program 
District administration services 
Administrative technology services 

Capital outlay 
Total expenditures 

NET CHANGE IN FUND BALANCE 

BEGINNING FUND BALANCE 

ENDING FUND BALANCE 

Safe 
Technology Schools Title I Title VI-B Title II-A ANA Title VII 

$ 

$ 

28,444 $ 3,195 $30,142 $21 ,064 $14,118 $1,605 $19,041 
28,444 3,195 ~142 21,064 14,118 1,605 

17,022 3,195 21 ,663 1,605 
21,064 

- 14,118 

5,276 -
8,130 
3,292 3,203 -

28,444 3,195 30,142 21 ,064 14,118 1,605 

-

- $ $ - $ $ $ $ 

The notes to the financial statement are an integral part of this statement. 
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19,041 

19,041 

-

-

19,041 

Rural 

$5,808 
5,808 

1,398 

4,410 

5,808 

$ 

Charter Total 
School Governmental 

Program Funds 

$ 46 ,025 $ 169,442 
46,025 169,442 

19,266 83,190 
21,064 

14,118 
4,410 

10,226 15,502 
8,130 

16,533 23,028 
46,025 169,442 

$ $ 



CHIEF TAHGEE ELEMENTARY ACADEMY, INC. 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL 
TECHNOLOGY 

FOR THE FISCAL YEAR ENDED JUNE 30, 2017 

Budget Amounts Actual 

REVENUES Original Final Amounts 

State sources 
Other state support $ 10,448 $ 10,448 $ 28,444 

Total state support 10,448 10,448 28,444 

Total revenues 10,448 10,448 28,444 

EXPENDITURES 
Current: 
Instruction: 

Elementary school program 2,318 20,314 

Total instruction 2,318 20,314 

Support services 
Administrative technology services 10,448 8,130 8,130 

Total expenditures $ 10,448 $ 10,448 28,444 

EXCESS REVENUES (EXPENDITURES) 

BEGINNING FUND BALANCE 

ENDING FUND BALANCE $ 

The notes to the financial statements are an integral part of this statement. 
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Variance with 
Final Budget 

Positive 
(Negative) 

$ 17,996 
17,996 
17,996 

(17,996) 
(17,996) 

$ (17,996) 



CHIEF TAHGEE ELEMENTARY ACADEMY, INC. 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL 
SAFE SCHOOLS FUND 

FOR THE FISCAL YEAR ENDED JUNE 30, 2017 

Budget Amounts Actual 
REVENUES Original Final Amounts 

State sources 
Other state support $ 3,166 $ 3,195 $ 3,195 

Total state sources 3,166 3,195 3,195 
Total revenues 3,166 3, 195 3, 195 

EXPENDITURES 
Current: 
Instruction: 

Elementary program: 3,166 3,195 3,195 
Total instruct ion 3,166 3, 195 3, 195 

Total expenditures $ 3,166 $ 3,195 3,195 

EXCESS REVENUES (EXPENDITURES) 

BEGINNING FUND BALANCE 

ENDING FUND BALANCE $ 

The notes to the fin ancial statements are an integral part of this statement. 
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Variance with 
Final Budget 

Positive 
(Negative) 

$ 

$ 



CHIEF TAHGEE ELEMENTARY ACADEMY, INC. 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL 
TITLE I 

FOR THE FISCAL YEAR ENDED JUNE 30, 2017 

Budget Amounts Actual 

REVENUES Original Final Amounts 

Federal sources 
Other indirect federal programs $ 30,566 $ 30,566 $ 30,142 

Total federal sources 30,566 30,566 30,142 

Total revenues 30,566 30,566 30,142 

EXPENDITURES 
Current: 
Instruction: 

Elementary program: 27,166 25,112 24,866 

Total instruction 27,166 25,112 24,866 

Support services: 
District administration program 3,400 5,454 5,276 

Total support services 3,400 5,454 5,276 

Total expenditures $ 30,566 $ 30,566 30,142 

EXCESS REVENUES (EXPENDITURES) 

BEGINNING FUND BALANCE 

ENDING FUND BALANCE $ 

The notes to the financial statements are an integral part of this statement. 
- 35 -

Variance with 
Final Budget 

Positive 
(Negative) 

$ (424) 
(424) 
(424) 

246 
246 

178 
178 

$ 424 



CHIEF TAHGEE ELEMENTARY ACADEMY, INC. 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL 
TITLE VI-B 

FOR THE FISCAL YEAR ENDED JUNE 30, 2017 

REVENUES 
Federal sources 

IDEA Part B (School Age & Preschool) 
Total federal sources 

Total revenues 
EXPENDITURES 

Current: 
Instruction: 

Special education 
Total instruction 

Total expenditures 

EXCESS REVENUES (EXPENDITURES) 

BEGINNING FUND BALANCE 

ENDING FUND BALANCE 

$ 

$ 

Budget Amounts 
Original Final 

Actual 
Amounts 

21,000 $ 21,064 $ 21,064 
-'------'---

21,000 21 ,064 21,064 
21,000 21 ,064 21,064 

21 ,000 21,064 21,064 
21,000 21,064 21,064 
21 ,000 $ 21,064 21,064 

====== 

$ 

The notes to the financial statements are an integral part of this statement. 
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Variance with 
Final Budget 

Positive 
(Negative) 

$ 

$ 



CHIEF TAHGEE ELEMENTARY ACADEMY, INC. 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL 
TITLE II-A 

FOR THE FISCAL YEAR ENDED JUNE 30, 2017 

REVENUES 
Federal sources 

Other Indirect federal programs 
Total federal sources 

Total revenues 
EXPENDITURES 

Current: 
Support services 

Instructional improvement program 
Total support services 

Total expenditures 

EXCESS REVENUES (EXPENDITURES) 

BEGINNING FUND BALANCE 

ENDING FUND BALANCE 

$ 

$ 

Budget Amounts 
Original Final 

Actual 
Amounts 

14,135 $ 14, 135 _$;..__ __ 14.;.:_,_11_8_ 
14,135 14,135 14,118 
14,1 35 14,135 14,118 

14,135 14,135 14,118 
14,135 14,135 14,118 

14, 135 =$=====14='=13=5= 14,118 

$ 

The notes to the financial statements are an integral part of this statement. 
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Variance with 
Final Budget 

Positive 
(Negative) 

$ (17) 
(17) 
(17) 

17 
17 

$ 17 



CHIEF TAHGEE ELEMENTARY ACADEMY, INC. 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL 
ADMINISTRATION FOR NATIVE AMERICANS (ANA) 

FOR THE FISCAL YEAR ENDED JUNE 30, 2017 

REVENUES 
Federal sources 

Direct restricted federal 
Total federal sources 

Total revenues 
EXPENDITURES 

Current: 
Instruction: 

Elementary program: 
Total instruction 

Support services: 
District administration program 

Total support services 
Total expenditures 

EXCESS REVENUES (EXPENDITURES) 

BEGINNING FUND BALANCE 

ENDING FUND BALANCE 

$ 

$ 

Budget Amounts 
Original Final 

Actual 
Amounts 

3,925 $ 
3,925 
3,925 

450 
450 

3,475 
3,475 

1 , 605 _$"--_---'1,_60_5_ 
1,605 1,605 
1,605 1,605 

1,605 1,605 
1,605 1,605 

3,925 =$=====1='=60=5= 1,605 

$ 

The notes to the financial statements are an integral part of this statement. 
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Variance with 
Final Budget 

Positive 
(Negative) 

$ 

$ 



CHIEF TAHGEE ELEMENTARY ACADEMY, INC. 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL 
TITLE VII 

FOR THE FISCAL YEAR ENDED JUNE 30, 2017 

REVENUES 
Federal sources 

Direct restricted federal 
Total federal sources 

Total revenues 
EXPENDITURES 

Current: 
Instruction: 

Elementary program: 
Total instruction 

Total expenditures 

EXCESS REVENUES (EXPENDITURES) 

BEGINNING FUND BALANCE 

ENDING FUND BALANCE 

Budget Amounts 
Original Final 

$ 19,041 $ 19,041 _;_ __ ___._ __ 
19,041 19,041 
19,041 19,041 

19,041 19,041 
19,041 19,041 

$ 19,041 $ 19,041 
======== 

$ 

$ 

Actual 
Amounts 

19,041 
19,041 
19,04 1 

19,041 
19,041 
19,041 

The notes to the financia l statements are an integral part of this statement. 
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Variance with 
Final Budget 

Positive 
(Negative) 

$ 

$ 



CHIEF TAHGEE ELEMENTARY ACADEMY, INC. 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL 
RURAL FUND 

FOR THE FISCAL YEAR ENDED JUNE 30, 2017 

Budget Amounts Actual 
REVENUES Original Final Amounts 

Federal sources 
Title I - ESEA $ 4,624 $ 4,624 $ 5,808 

Total federal sources 4,624 4,624 5,808 
Total revenues 4,624 4,624 5,808 

EXPENDITURES 
Current: 
Instruction: 

Elementary program: 1,398 
Support services 

Educational media program 4,624 4,624 4,410 
Total expenditures $ 4,624 $ 4,624 5,808 

EXCESS REVENUES (EXPENDITURES) 

BEGINNING FUND BALANCE 

ENDING FUND BALANCE $ 

The notes to the financial statements are an integral part of this statement. 
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Variance with 
Final Budget 

Positive 
(Negative) 

$ 1,184 
1,184 
1,184 

(1,398) 

214 
$ (1,184) 



CHIEF TAHGEE ELEMENTARY ACADEMY, INC. 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL 
CHARTER SCHOOL PROGRAM (CSP) 

FOR THE FISCAL YEAR ENDED JUNE 30, 2017 

REVENUES 
Federal sources 

Direct restricted federal 
Total federal sources 

Total revenues 
EXPENDITURES 

Current: 
Instruction: 

Elementary program: 
Total instruction 

Support services: 
District administration program 

Total support services 
Total expenditures 

EXCESS REVENUES (EXPENDITURES) 

BEGINNING FUND BALANCE 

ENDING FUND BALANCE 

$ 

$ 

Budget Amounts 
Original Final 

Actual 
Amounts 

46,103 $ 46,025 _$:__ __ 46_:.,_02_5_ 
46,103 46,025 46,025 
46,103 46,025 46,025 

30,809 35,800 35,799 

30,809 35,800 35,799 

15,294 10,225 10,226 
15,294 10,225 10,226 
46,103 $ 46,025 46,025 

$ 

The notes to the financial statements are an integral part of this statement. 
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Variance with 
Final Budget 

Positive 
(Negative) 

$ 

1 
1 

(1) 
(1) 

$ 



Deaton & Company, Chartered 
Certified Public Accountants 

2 15 North 9th, Suite A 
Pocatello, Idaho 8320 1-5278 

(208) 232-5825 
Members of Idaho Society of Certifi ed Public Accountants 

Members of American lnslitute of Cert ified Public Accounlanls 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 

COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED 
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Board of Directors 
Chief Tahgee Elementary Academy Inc. 
Fort Hall, Idaho 

We have audited, in accordance with the auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States, the financial statements of the governmental activities, each major 
fund, and the aggregate remaining fund information of Ch ief Tahgee Elementary Academy Inc. , as of and for the 
year ended June 30, 2017, and the related notes to the financial statements, which collectively comprise Chief 
Tahgee Elementary Academy lnc.'s basic financial statements, and have issued our report thereon dated October 
31 , 2017. 

Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered Chief Tahgee Elementary 
Academy Inc. 's internal control over financial reporting (internal control) to determine the audit procedures that 
are appropriate in the circumstances for the purpose of expressing our opinions on the financial statements, but 
not for the purpose of expressing an opinion on the effectiveness of Chief Tahgee Elementary Academy lnc. 's 
internal control. Accordingly, we do not express an opinion on the effectiveness of Chief Tahgee Elementary 
Academy lnc.'s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal 
control such that there is a reasonable possibility that a material misstatement of the entity's financial statements 
will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough 
to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this section 
and was not designed to identify all deficiencies in internal control that might be material weaknesses or 
significant defiGiencies. Given these limitations, during our audit we did not identify any deficiencies in internal 
control that we consider to be material weaknesses. However, material weaknesses may exist that have not been 
identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Chief Tahgee Elementary Academy lnc.'s financial 
statements are free from material misstatement, we performed tests of its compliance with certain provisions of 
laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
effect on the determination of financial statement amounts. However, providing an opinion on compliance with 
those provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The 
results of our tests disclosed no instances of noncompliance or other matters that are required to be reported 
under Government Auditing Standards. 
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Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the 
results of that testing, and not to provide an opinion on the effectiveness of the organization's internal control or 
on compliance. This report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the organization's internal control and compliance. Accordingly, this communication is 
not suitable for any other purpose. 

Pocatello, Idaho 
October 31, 2017 
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